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Article 1 Objectives 4 Hounil o ngUszeed
1. Member States shall promote mutual o. UTenAduI3nagAnsdaasunutila
understanding of each other's economic situation Fefunazfuietuaniugmaassgiauazuloune
and policies so as to provide better cooperation Y0UsTINAANITNEY 9 WeTizneldiinaiy
in the area of economics and finance. iwﬁaﬁa?jﬂ%ﬂumaumewﬁdLﬂiwgﬁ%LLazﬂﬁiﬂﬁﬁ
2. Member States shall strengthen their b. UsenAainInavAeaneeueg1audedy
efforts in addressing the economic challenges Lﬁaf{Tmmiﬁ’uﬂzymmmﬁ'mwmaLﬁwgﬁﬁ]ﬁmu
facing them with a view to promoting stable and MauNTeyeg Lﬁ'adua%ums@uimmuﬂwgﬁa
sustainable economic growth in each Member FTunswazdsfulundazyssmaaundn
State and in the region. warlugiinig
ensdifananlidomdnguine Wosnidu
n1sMnuadngUszasdveInIudnlasguuns
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Article 2 Exchange of Information v Founil mmamﬂ?iau%’aga

Member States agree to exchange
information, ideas and perspectives on
developments affecting ASEAN in the area of

finance in various multilateral and regional
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organisations with a view to contributing more WwiswgNalanliusednsn e
effectively to the broader global economic nsfinanandliidesing g 1Henanunse
dialogue. adunslunieusmsia
Article 3 Scope of Cooperation v JaUNT e VOULINANTIND

Member States shall work, within their
existing institutional arrangement, towards
achieving greater cooperation and facilitation in
the area of finance, in a broad sense. In this
regard, cooperation and facilitation efforts,
programmes and activities shall include, though
not necessarily limited to, the following:

a. Banking and Finance;

b. Financial and Capital Markets;

c. Customs Matters;

d. Insurance Matters;

e. Taxation and Public Finance;

f. Any other area of finance as may be

agreed upon by the ASEAN Finance Ministers.
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Article 4 Activities

Pursuant to the areas referred to in Article
3, Member States shall carry out the following :

a. exchange views on macroeconomic
policies that will contribute to a sustainable
growth in individual Member States and the
overall regional economic growth;

b. improve transparency of policies,
regulations and rules affecting the finance area in
each respective Member State;

c. encourage regular meetings among policy
makers and regulators in order to explore ways
to further promote ASEAN as an efficient and
attractive financial and investment region;

d. promote public-private sector linkages in
the area of finance in order to encourage greater

private sector contribution to the region's growth;
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e. develop ASEAN's human resource in the ANy suihingainisiaulavesginig
area of finance; and 3. WALIMSNYINTUARAS LUV ULIAYDINITAST
f. pursue other activities that may be VDD UTYU U
imperative for bringing about a more efficient 2. Anmufanssudu q Ne1asnduiiienis
development and greater cooperation in the Waurnduszansnndsiunazaiusiuiolu
area of finance among the Member States. VOULIANNAIARIUUSLNARNNTN R BT
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Article 5 Decision Rules v dounil & naninausinsanaula

1. Member States agree that all decisions
regarding cooperation and facilitation initiated
under this Ministerial Understanding shall be on
the basis of consensus.

2. Member States agree that flexibility
would be accorded in the implementation of
programmes and projects, where two or more
countries ready to go ahead shall be allowed to
do so, while other Member States which have
agreed but are not yet ready to implement the
programmes and projects may do so as soon as

practicable.
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Article 6 Frequency of Meetings and v Haunil o n1sUszyuuazninduusssiu
Chairmanship QRRATREAIET
1. The ASEAN Finance Ministers shall meet ®. SFUUATIINITNILNITNNITATIR T Y
regularly, formally and/or informally, following awdesUszguiudulssd vadumensuarlaidu
the pattern of the ASEAN Summits, to discuss ERC R AD| AINFULUUTDINTITUTZ NGB
issues of common interest and to provide policy adey WevhniseAuseiefulsediufiinaula
directions on strengthening cooperation and waziiaimuaulouieiertumsvilianusuie
facilitation in the area of finance. LATNITBIUIBAINALAINTUYBULYAVBINTITART
2. The ASEAN Finance Ministers Meeting ﬁmmwﬁmm'ﬁ@qsﬁu
(AFMM) shall be chaired by the host country on b. Uszimadnninazdesnyuisuiulu
a rotational basis and in alphabetical order. U5e51uN15UTEusgUUATIINITNTENTNITAL
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Article 7 ASEAN Senior Finance Officials v Hounit o nsuszyudmtiiienqlaendeudu

Meeting and Meetings of Other Functional
Areas of Finance

1. The AFMM shall be assisted by the
ASEAN Senior Finance Officials Meeting (ASFOM).

2. Member States shall designate their
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respective Finance Officials, relevant authorities, . Usy L'1/1ﬂam%ﬂ%ﬁauwidg?qﬁ’mﬁﬂﬁ
bodies and organisations to discuss and propose 3RS MIBU wazernsiiertes ieviinis
areas for cooperation and facilitation as specified 9AUTIBLAZIAUD L UL VD ULUAAINUTINI DUAY
under this Ministerial Understanding and to N31UILANLEYAIN laslanizalaaugila
implement directives of the AFMM. FguuUmT i wazifodndunisniuditiuy
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Article 8 Accession of New Members v Founit & nsnmenyIRvesauBnlyal
New Members of ASEAN shall accede to au13nInlveI9 1T uasAoId1u
this Ministerial Understanding by depositing the Tuaaudalasguunse d #ren15iiusnen
instrument of accession with the Secretary- ey Raslituavsnsendeu
General of ASEAN. Fansdlfsnanlidoaninguuie 1iesain
Found < Wunsimuandninaeinisdnsiuang
lafguusiatuiivesaudnlvivesendou 3ol
neliAntusnsalliussinalnesaau jus
Article 9 Role of the ASEAN Secretariat v Founii « ununudifivesdriniavasnig

The ASEAN Secretariat shall assist AFMM,
ASFOM and other ASEAN finance and banking

bodies in carrying out their respective functions.
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Article 10 Amendment of the Ministerial
Understanding

This Ministerial Understanding may be
revised or modified by mutual consent among
the Member States.

This Ministerial Understanding shall be
deposited with the Secretary-General of ASEAN
who shall promptly furnish a certified copy
thereof to each Member States.

This Ministerial Understanding shall enter

into force on the date of signature.
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