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Article 1

1.1 This MRA Framework lays down the broad
principle and framework for the negotiations of bilateral
or multilateral MRAs on Accountancy Services between
or among ASEAN Member States.

1.2 The objectives of this MRA Framework are:

1.2.1 To facilitate the negotiations of MRAs on
Accountancy Services between or among ASEAN
Member States by providing a structure towards the
conclusion of such MRAs; and

1.2.2 To exchange information in order to
promote and take into consideration the development
of the best practices on standards and qualifications in
the accountancy profession.

1.3 In achieving the above objectives, ASEAN
Member States shall be guided by the following
principles:

1.3.1 Promoting efficiency and quality of
standards of the accountancy profession in ASEAN
Member States;

1.3.2  Enhancing

accountancy profession among ASEAN Member States;

cooperation in  the
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1.3.3 Respecting and conforming with the @.m.a LANSWLALUYJUAR Y
Domestic Regulations of the participating ASEAN ngszidounsluresssmaaindne 1w
Member States without lowering the standards and W9 Tnelianuinsgiuskasdeninunves
requirements of the accountancy profession in each 36111%‘1/\117@% TunrazUsziAanTneLgeu
ASEAN Member State; and Way
1.3.4 All negotiations between or among ®.0m.& mn%mﬁu’\‘mumzwiw
ASEAN Member States for the conclusion of bilateral or Uszinaandnendeu lainasidussivana
multilateral MRAs on Accountancy Services shall be dandenanedie Wedavhdennaseeusu
based on objectivity, faimess and reciprocity. AT YT %ﬁaaa&éuuﬁugmmm AU
Junzdde anugfisssy uazasmaunny
Article 2 v Founil o

In this MRA Framework, unless the context
otherwise indicates:

2.1 Accountancy Services refers to the activities
Product

(hereinafter referred to as "CPC") 862 of the Provisional

covered under Central Classification
CPC of the United Nations as well as other accountancy
related services or services incidental to an
Accountancy Services provider, the inclusion of which
shall be mutually agreed between or among the ASEAN
Member States negotiating bilateral or multilateral

MRAs on Accountancy Services;
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2.2 Country of Origin refers to the ASEAN Member
State where the Practising Professional Accountant is
registered as a member of and/or licensed to practice
accountancy by the National Accountancy Body and/or
the Professional Regulatory Authority;

2.3 Criteria/Standards generally, these two words
are used synonymously to mean a specification of
conditions required by National Accountancy Body
and/or Professional Regulatory Authority to be met by
the Practising Professional Accountant;

2.4 Domestic Regulations refers to laws, by-laws,
regulations, rules, orders of respective ASEAN Member
States as well as directives, guidelines and standards,
relating to Accountancy Services, issued by the
respective National Accountancy Body (NAB) and/or
Professional Regulatory Authority (PRA);

2.5 Host Country refers to the ASEAN Member State
where a Practising Professional Accountant from
another ASEAN Member State applies for recognition to
work in;

2.6 National Accountancy Body and/or Professional
Regulatory Authority (“NAB and/or PRA”) refers to the
accountancy body or

designated  professional
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designated government agency in charge of each ASEAN
Member State as in Appendix |;

2.7 Practising Professional Accountant (“PPA”)
refers to a natural person who is a national of an ASEAN
Member State, who is assessed by the NAB and/or PRA
as being technically, morally, and legally qualified to
undertake independent professional accountancy
practice and is registered as a member of and/or
licensed to practice accountancy by the NAB and/or the
PRA. ASEAN Member States may adopt different
nomenclatures and requirements in referring to PPAs
when negotiating their bilateral or multilateral MRAs on
Accountancy Services; and

2.8 Recognition refers to acceptance by an NAB

and/or PRA of compliance with its requirements.
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The ASEAN Member States hereby recognise that
education, licences, demonstration of competencies
and experience may be the principal elements
considered in granting mutual recognition.

3.1 Education

The ASEAN Member States agree that a PPA of an
ASEAN Member State who seeks recognition in another
ASEAN Member State should have met the educational
requirements in effect in the Country of Origin. Such
individual’s educational credentials may be accepted
as having satisfied the educational requirements of the
Host Country’s NAB and/or PRA.

3.2 Licences

Where licences are required from governmental or
regulatory bodies other than the NAB and/or PRA of
each ASEAN Member State, the ASEAN Member States
shall, subject to their Domestic Regulations, use their
best endeavours to facilitate the PPA of the other
ASEAN Member States to obtain the necessary

approval.
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3.3 Demonstration of Competencies

The ASEAN Member States recognise the need to
require the PPA seeking recognition to demonstrate
competencies to assure that the PPA has satisfactory
knowledge of the Domestic Regulations of the Host
Country.

3.4 Experience

A PPA seeking recognition shall meet the experience
requirements specified by the Host Country.

3.5 International Federation of Accountants (IFAC)
Standards and Guidelines

ASEAN Member States are encouraged to take into
account the standards and guidelines set out by IFAC.
The professional competencies and qualifications
threshold for the practice of accountancy in ASEAN
Member States shall be established, maintained and
upheld according to these standards taking into
consideration the Domestic Regulations of each ASEAN
Member State.
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Article 4
4.1 Domestic Regulations

Any bilateral or multilateral MRAs on
Accountancy Services between or among ASEAN
Member States shall not prejudice the rights, powers
and authority of each ASEAN Member State and its NAB
and/or PRA and other regulators of the profession to
set and regulate the necessary Domestic Regulations.

4.2 National Accountancy Body and/or Professional
Regulatory Authority

The NAB and/or PRA of each ASEAN Member
State, where applicable, shall be responsible for the
following:

4.2.1 Granting recognition to the PPA who
applies to work solely or in collaboration with the PPA
of the Host Country, subject to Domestic Regulations;

4.2.2 Monitoring the professional practice of the
PPA granted recognition to practice Accountancy

Services in the Host Country;

Hounii «

<o NIzeunieluy

JopnasyoNs U Tndydluszau
MIAAYTENYNALA Seninalsemeaundn
o ndouazsoslinignuse W 81U Laz
wifivesudazUszinAanidn way
AMZATIUNIIAAUQLANITUTENBUTY AN
Uty (NAB) waz/v3naniiv1indayd (PRA)
ﬁawmmmﬁﬁuaLLaﬁlummmemﬁu’uﬂ Tu
msfvuavdeifuguangseideunislud
dAny

<o ANENTTUNSANULANITUTENBY
ATNTYT (NAB) waz/v3oannunandyd
(PRA) Am¥NIIUNTANAUQUANITUTENDBY
ATNTYT (NAB) waz/n30an13v1indyd
(PRA) vaeUseinaandn dudhiisuRnveu
il

< b.o Wn1syousulnUydedn

(PPA) TlaimsifieUszneviviinlnedasende




ASEAN Mutual Recognition Arrangement Framework on Accountancy Services

(F9ANAIBBNTUIINIBITNI YT VDI Ta)

WusN5a ., Y suazLden
v o o 13JLLnn§]waJﬂEJ HNNGHUUY o o X dy RUYLIAR
(Vauazaszanney) (anszanfyvasnguune/dlamndesuily) !
423 Setting and/or maintaining, where SiudnUay@iendn (PPA) voaUsemarsu
applicable, standards of professional and ethical ‘17?@‘5 1ﬁLfJu11Jmﬂuﬂgimﬂﬂumﬂu%m
practice in Accountancy Services; and Useina
4.2.4 Exchanging information regarding Domestic @bl FANIUATIFDUNITUTENBU
Regulations, practices and developments on Jv1Tnvesdniydertw (PPA) Aldsunns
Accountancy Services in the ASEAN Member States with gousulviusznauInIndaydlulssmersu
the view to harmonise the practice in accordance with <lo. AU waz/vuiendly 84
regional and/or international standards. mWmiﬂﬂulumiﬂizﬂaua‘mﬂﬁwﬁm%uaz
9538705 TUUNTUTZNOUINATN Waz;
@lo.c uandsudeyaiitisdtasiu
ngsztlouniely wualjus waznisiaun
199 ATUUINIURTTENINUIZINAUTZINA
audnendeu ngliaenndesivuinsgiu
9iinA way/vidoannadiiey
Article 5 v Houndl &

Following the signing of this MRA Framework, ASEAN
Member States are encouraged to negotiate and
conclude bilateral or multilateral MRAs on Accountancy
Services.

5.1 Subject to the circumstances of each ASEAN
Member State, an MRA may be concluded with the

involvement and/or consent of the NAB and/or PRA
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and the relevant sovernment agencies. A sample MRA
is attached at APPENDIX II.

5.2 ASEAN Member States are encouraged to keep
to the spirit of the World Trade Organisation (WTO)
Guidelines for Mutual Recognition Agreements or
Arrangements in the Accountancy Sector, A copy of the
Guidelines is attached at APPENDIX IIl.

5.3 ASEAN Member States are urged to keep to the
spirit of this MRA Framework when negotiating and
concluding bilateral or multilateral MRAs on
Accountancy Services.

5.4 The provisions of this MRA Framework shall
apply to nationals of ASEAN Member States unless
otherwise provided for in bilateral or multilateral MRAs

on Accountancy Services.
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Article 6

6.1 The provisions of this MRA Framework may only
be amended by written agreement by the Government
of all ASEAN Member States.

6.2 APPENDIX | (List of NAB and/or PRA) may be
amended administratively by the ASEAN Secretary-
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7.1 ASEAN Member States shall at all times
endeavour to agree on the interpretation and
application of this MRA Framework and shall make
every attempt through communication, dialogue,
consultation and cooperation to arrive at a mutually
satisfactory resolution of any matter that might affect
the implementation of this MRA Framework.

7.2 The provisions of the ASEAN Protocol on
Enhanced Dispute Settlement Mechanism, done at
Vientiane, Lao PDR on the 29 November 2004, shall

apply to disputes concerning the interpretation,
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Article 8 v Jouni <

8.1 The terms and definitions and other provisions
of the GATS and AFAS shall be referred and applied to
matters arising under this MRA Framework for which no
specific provision has been made under it.

8.2 This MRA Framework shall enter into force 3
months after the date of signature by all ASEAN
Member States.

8.3 This MRA Framework shall be deposited with the
ASEAN Secretary-General, who shall promptly furnish a
certified copy thereof to each ASEAN Member State.
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9.1 Any provision of this MRA may only be amended .0 TOUNUDITOANEI" 5@7%%&51‘015
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Article 10 v Foundl oo

10.1 The terms and definitions and other provisions
of the GATS and AFAS shall be referred to and shall
apply to matters arising under this MRA for which no
specific provision has been made herein.

10.2 This MRA shall enter into force six (6) months
after the signing of this MRA by all ASEAN Member
States. Any ASEAN Member State that wishes to defer
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implementation of this MRA shall notify the ASEAN
Secretariat in writing of its intention within 6 months
from the date of signature and the ASEAN Secretariat
shall thereafter notify the rest of the ASEAN Member
States. The deferment shall be effective upon
notification by the ASEAN Secretariat to the other
ASEAN Member States.

10.3 Any ASEAN Member State which has, pursuant
to Article 10.2 of this MRA, given notice of deferment of
its implementation, shall notify the ASEAN Secretariat
of the indicated date of implementation of this MRA,
which shall not be later than 1 January 2010. The
ASEAN Secretariat shall thereafter notify the rest of the
ASEAN Member States of the indicated date of
implementation of this MRA. An ASEAN Member State
which does not notify the ASEAN Secretariat of its date

of implementation by 1 January 2010 shall be
bound to implement this MRA on 1 January 2010.

10.4 This MRA shall be deposited with the ASEAN
Secretariat, who shall promptly furnish a certified copy
thereof to each ASEAN Member State..
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