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© The study looks at rules affecting a business from inception through operation to wind-down: starting a
business, dealing with construction permits, getting electricity, registering property, getting credit, protecting minority
investors, paying taxes, trading across borders, enforcing contracts, and resolving insolvency. Website World Bank Group
Fududletui ® UNIIAN N.A. b&om https://www.worldbank.org/en/news/feature/2019/10/24/doing-business-2020-sustaining-
the-pace-of-reforms

" wilans1desaula Ease of Doing Business?' a3, ging wiun3d AuduiioTuil b unsiau w.a. beom
https://www.facebook.com/drsuvitpage/photos/a.1385956698377723/1388321941474532/?type=18&theater

< Central Intelligence Agency, “The World Factbook: Philippines,” FuduiioTudl b unsAs WA beom

https://www.cia.gov/library/publications/the-world-factbook/geos/rp.html

€ Revised Corporation Code (2019) - Section 1 1. Corporate Term. — A corporation shall have perpetual existence unless its articles of
incorporation provides otherwise. Corporations with certificates of incorporation issued prior to the effectivity of this Code, and which continue to
exist, shall have perpetual existence, unless the corporation, upon a vote of its stockholders representing a majority of its outstanding capital stock,
notifies the Commission that it elects to retain its specific corporate term pursuant to its articles of incorporation: Provided, That any change in the
corporate term under this section is without prejudice to the appraisal right of dissenting stockholders in accordance with the provisions of this Code.

A corporate term for a specific period may be extended or shortened by amending the articles of incorporation: Provided, That no extension

may be made earlier than three (3) years prior to the original or subsequent expiry date(s) unless there are justifiable reasons for an earlier extension

©


https://www.worldbank.org/en/news/feature/2019/10/24/doing-business-2020-sustaining-the-pace-of-reforms
https://www.worldbank.org/en/news/feature/2019/10/24/doing-business-2020-sustaining-the-pace-of-reforms
https://www.facebook.com/drsuvitpage/photos/a.1385956698377723/1388321941474532/?type=1&theater
https://www.cia.gov/library/publications/the-world-factbook/geos/rp.html
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as may be determined by the Commission: Provided, further, That such extension of the corporate term shall take effect only on the day following
the original or subsequent expiry date(s).

A corporation whose term has expired may apply for a revival of its corporate existence, together with all the rights and privileges under
its certificate of incorporation and subject to all of its duties, debts and liabilities existing prior to its revival. Upon approval by the Commission, the
corporation shall be deemed revived and a certificate of revival of corporate existence shall be issued, giving it perpetual existence, unless its
application for revival provides otherwise.

No application for revival of certificate of incorporation of banks, banking and quasi-banking institutions, preneed, insurance and trust
companies, non-stock savings and loan associations (NSSLAs), pawnshops, corporations engaged in money service business, and other financial
intermediaries shall be approved by the Commission unless accompanied by a favorable recommendation of the appropriate government agency.

© Corporation Code (1980) - Section 11. Corporate term. — A corporation shall exist for a period not exceeding fifty (50) years from the
date of incorporation unless sooner dissolved or unless said period is extended. The corporate term as originally stated in the articles of incorporation
may be extended for periods not exceeding fifty (50) years in any single instance by an amendment of the articles of incorporation, in accordance
with this Code; Provided, That no extension can be made earlier than five (5) years prior to the original or subsequent expiry date(s) unless there are

justifiable reasons for an earlier extension as may be determined by the Securities and Exchange Commission. (6)

&)
SEC. 10. Number and Qualifications of Incorporators. — Any person, partnership, association or corporation, singly or jointly with

others but not more than fifteen (15) in number, may organize a corporation for any lawful purpose or purposes: Provided, That natural persons who
are licensed to practice a profession, and partnerships or associations organized for the purpose of practicing a profession, shall not be allowed to
organize as a corporation unless otherwise provided under special laws. Incorporators who are natural persons must be of legal age.

Each incorporator of a stock corporation must own or be a subscriber to at least one (1) share of the capital stock.

A corporation with a single stockholder is considered a One Person Corporation as described in Title Xlll, Chapter Ill of this Code.

<
Section 10. Number and qualifications of incorporators. — Any number of natural persons not less than five (5) but not more than

fifteen (15), all of legal age and a majority of whom are residents of the Philippines, may form a private corporation for any lawful purpose or
purposes. Each of the incorporators of s stock corporation must own or be a subscriber to at least one (1) share of the capital stock of the corporation.

(6a)

[N
Corporation Code (2019) Section 1 2. Minimum Capital Stock Not Required of Stock Corporations. — Stock corporations shall not be

required to have a minimum capital stock, except as otherwise specifically provided by special law.

o° Corporation Code (1980) Section 12. Minimum capital stock required of stock corporations. - Stock corporations incorporated under
this Code shall not be required to have any minimum authorized capital stock except as otherwise specifically provided for by special law, and subject
to the provisions of the following section.

Section 13. Amount of capital stock to be subscribed and paid for the purposes of incorporation. — At least twenty-five percent (25%)

of the authorized capital stock as stated in the articles of incorporation must be subscribed at the time of incorporation, and at least twentyfive
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(25%) per cent of the total subscription must be paid upon subscription, the balance to be payable on a date or dates fixed in the contract of

subscription without need of call, or in the absence of a fixed date or dates, upon call for payment by the board of directors: Provided, however,

That in no case shall the paid-up capital be less than five Thousand (P5,000.00) pesos. (n)
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UNTIAN W.A. b&oen  http://cks.ditp.go.th/KM Document/70614cdc-bc08-4016-8329
5568f478ad33 %E0%B8%81%E0%B8%B2%E0%B8%A3%E0%B8%88%E0%B8%B1%E0%B8%94%E0%B8%95%E0%B8%B1%E0%BI%89%E0%B8%87%E

0%B8%9A%E0%B8%A3%E0%B8%BA%E0%B8%AI%E0%B8%B1%E0%B8%I7.pdf

[o\5]
SEC. 52. Regular and Special Meetings of Directors or Trustees; Quorum - Directors or trustees who cannot physically attend or vote

at board meetings can participate and vote through remote communication such as videoconferencing, teleconferencing, or other alternative

modes of communication that allow them reasonable opportunities to participate. Directors or trustees cannot attend or vote by proxy at board

meetings.

on "SEC. 3. Coverage. - This Act shall apply to all government offices and agencies including local government units (LGUs), government-

owned or ~controlled corporations and other government instrumentalities, whether located in the Philippine~ or abroad, that provide services

covering business and nonbusiness related transactions as defined in this Act."

SEC. 4. Section & of the same Act is hereby amended to read as follows: "(b) Business One Stop Shop (BOSS)- a single common site
or location, or a single online website or portal designated for the Business Permit and Licensing System (BPLS) of an LGU to receive and process

applications, receive payments, and issue approved licenses, clearances, permits, or authorizations;

&


http://cks.ditp.go.th/KM_Document/70614cdc-bc08-4016-8329%205568f478a433_%E0%B8%81%E0%B8%B2%E0%B8%A3%E0%B8%88%E0%B8%B1%E0%B8%94%E0%B8%95%E0%B8%B1%E0%B9%89%E0%B8%87%E0%B8%9A%E0%B8%A3%E0%B8%B4%E0%B8%A9%E0%B8%B1%E0%B8%97.pdf
http://cks.ditp.go.th/KM_Document/70614cdc-bc08-4016-8329%205568f478a433_%E0%B8%81%E0%B8%B2%E0%B8%A3%E0%B8%88%E0%B8%B1%E0%B8%94%E0%B8%95%E0%B8%B1%E0%B9%89%E0%B8%87%E0%B8%9A%E0%B8%A3%E0%B8%B4%E0%B8%A9%E0%B8%B1%E0%B8%97.pdf
http://cks.ditp.go.th/KM_Document/70614cdc-bc08-4016-8329%205568f478a433_%E0%B8%81%E0%B8%B2%E0%B8%A3%E0%B8%88%E0%B8%B1%E0%B8%94%E0%B8%95%E0%B8%B1%E0%B9%89%E0%B8%87%E0%B8%9A%E0%B8%A3%E0%B8%B4%E0%B8%A9%E0%B8%B1%E0%B8%97.pdf
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% Ease of Doing Business Task Force In partnership with the Government of Japan https://drive.google.com/file/d/11VEXFfXgxiSV8e-

NWTGLVUNJWKWKHTVEview  #UALLEIEIUN @ UNTIAN W.A. b&om

@b"(ll) The receiving officer or employee shall issue an acknowledgement receipt containing the seal of the agency, the name of the
responsible officer or employee, his/her unit and designation, and the date and time of receipt of such application or request.

"(b) Action of Offices. - " (1) All applications or requests submitted shall be acted upon by the assigned officer or employee within the
prescribed processing time stated in the Citizen's Charter which shall not be longer than three (3) working days in the case of simple transactions and
seven (7) working days in the case of complex transactions from the date the request and/or complete application or request was received.

"For applications or requests involving activities which pose danger to public health, public safety, public morals, public policy, and highly
technical application, the prescribed processing time shall in no case be longer than twenty (20) working days or as determined by the government
agency or instrumentality concerned, whichever is shorter.

"The maxim urn time prescribed above may be extended only once for the same number of days, which shall be indicated in the Citizen's
Charter. Prior to the lapse of the processing time, the office or agency concerned shall notify the applicant or requesting party in writing of the reason
for the extension and final date of release of the government service/s requested. Such written notification shall be signed by the applicant or
requesting party to serve as proof of notice.

"If the application or request for license, clearance, permit, certification or authorization shall require the approval of the local Sangguniang
Bayan, Sangguniafig Panlungsod, or the Sangguniang Panlalawigan as the case may be, the Sanggunian concerned shall be given a period of forty-five
(45) working days to act on the application or request, which can be extended for another twenty (20) working days. If the local Sanggunian
concerned has denied the application or request, the reason for the denial, as well as the remedial measures that may be taken by the applicant

shall be cited by the concerned Sanggunian.
o0 aa 8 ¢ v ' a o §  a o o ¢ a '
“PAUYudUsenald nY. Ease of Doing Business DE1903999” ANITINIFUNUS NINATEFNITENINUTENA NIENT

AM5ANUTENA FUAUELDIUN b UATIAN W.A. o&De https,/globthailand.com/philippines 0015/
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@ L‘UWﬁ\?ﬂaﬁN’mﬁUULﬁN‘lﬂﬁ https://www.officialgazette.gov.ph/downloads/2019/04apr/20190717-RA-11337-RRD.pdf
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https://drive.google.com/file/d/11VExFfXqxiSV8e-NwTGLvuNjwKWKH7vF/view
https://drive.google.com/file/d/11VExFfXqxiSV8e-NwTGLvuNjwKWKH7vF/view
https://globthailand.com/philippines_0015/
https://www.officialgazette.gov.ph/downloads/2019/04apr/20190717-RA-11337-RRD.pdf
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