Protocol to Implement the Seventh Package of Commitments on Financial Services under the ASEAN Framework Agreement on Services
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1. Member States who are WTO Member shall
continue to extend their specific commitments under
the GATS to other Member States who are non-WTO

Members.
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2. This Protocol and its Annexes shall form an
integral part of the AFAS.
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3. The Annexes to this Protocol shall consist of each
Member State’s Consolidated Schedule of Specific
Commitments on Financial Services which comprise the
Member States’ horizontal and sector specific
commitments and the Lists of Most-Favoured-Nation
(MFN) Exemptions.
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4. Subject to each Member State’s Consolidated
Schedule of Specific Commitments on Financial
Services and List of MFN Exemptions, Member States
shall accord preferential treatment to one another on
a MFN basis.
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5. For the purpose of deepening regional banking
integration, in accordance with Article IV bis of the AFAS
and guided by the principles and governance of ABIF as
approved by the ASEAN Central Bank Governors
Meeting (ACGM), two or more Member States may
conduct negotiations and agree to liberalize their
banking sectors. Notwithstanding Article X of the AFAS
that sets a minimum three-years requirement for
modification or withdrawal of Schedules of Specific
Commitment, each Participating Member State may
conclude negotiations ay any time and shall inscribe its
commitments in banking sector in its respective
Consolidated Schedule of Specific Commitments on
Financial Services as referred to in paragraph 3. Any

extension of preferential treatment in the banking
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sector to the remaining Member States on an MFN basis
shall be voluntary on the part of the Participating
Member States.
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6. This Protocol and the commitments set out in
the Annexes shall enter into force one hundred and
eighty (180) days after the date of its signing.
Subsequent commitments made in accordance with
paragraph 5 shall enter into force one hundred and
eighty (180) days after the date such commitments are
notified in writing to the AFMM.

o. Aisansiluasdonniuluaianuan
winadsiulinigly eco Jundsaniuis
QUEINIRH msz@nﬂ’uﬁ'ﬁmumﬁfumwé’q
A11753A & AeinaldUidunely eco Tu
wdsanTudt Torniudenaaldudady
anudnwal dnusaef Uszyusguuns
NIENTNNIARILUTY

A15¢d1A V0970 b AIUUANITING
Jeruldnsans Taelulannvuaniignng




Protocol to Implement the Seventh Package of Commitments on Financial Services under the ASEAN Framework Agreement on Services

nwsa1seyIadayniun1silaEEnsAIUINITAIUNISRY atun o aeldnsauadnunnaldndien1sAiuinisvasandey

WUSNTH
(Towazanseanfa)

<

TauAnguung

wAng v

eazLden
(@szdfgueaInguue/ o ndeuilv)

VUL

<) v Y a va = 1Y
ngrunedumstangliineslfun Feluides
uhlunguuneg

7. Member States undertake to complete their
internal procedures of ratification or acceptance for the
entry into force of this Protocol and the commitments

set out in the Annexes.
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8. Each Member State shall, upon the completion
of its internal procedures of ratification or acceptance
of this Protocol and the commitments set out in the
Annexes, deposit its Instrument of Ratification or
Acceptance with the Secretary-General of ASEAN who
shall notify other Member State of such deposit.
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9. (1) Where a Member State is unable to complete
its internal procedures for the entry into force of this
Protocol one hundred and eighty days from the date of
its signing, the rights and obligations of that Member
State under this Protocol shall commence on the first
day following the date on which notification was made
under paragraph 8.

(2) Where a Participating Member State is unable to
complete its internal procedures within one hundred
and eighty days after the date upon which subsequent
commitments made by Participating Member States in
accordance with paragraph 5 are notified to the AFMM,
the rights and obligations of that Participating Member
State shall commence on the first day following the
date on which notification was made under paragraph
8.
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10. This Protocol and the commitments set out in 4 ®0. ﬁ%‘aﬂiﬁluaz‘ﬁa@Jﬂﬁﬂﬂ,umﬂmum
the Annexes shall be deposited with the Secretary- sufivdnulifuiariinisendeu Feeldvh
General of ASEAN who shall promptly furnish a duuazsusesdundsliussiaanndn
certificated copy thereof to all Member States. Tnegwau
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